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4

áeó≤e


 
”     2030    

“
   “”


 •          

 
 • 




 • 


 •            


 • 


 •     




5 

 •            


 •          


 •            
   


             
            
        



 • 

2030


 • 


 •
   

 • 
          


 • 
 •         


 •


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 •
 •           

 
 
           
          

            
3220301






 
            


 •
 • 


 •


 •
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            







 •
 •
 •
 •  
 •
 •






– 
 



 



8
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15
1AõédG
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22    1 π°üØdG
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26  1.1

26    1.1

27 1.1

27 1.1

29 2.1
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31  2.1

32 2.1

33 2.1

36  3.1

38  
39
40
41
42 :1.1
43  :2.1
44 

¢Sô¡a



9 

46 2 π°üØdG
47
50   1.2

51  1.2

53   1.2

56  1.2

58  2.2

58 2.2

60  2.2

62 2.2

64 2.2

66  2.2

68 2.2

72    3.2

72 3.2

76  
78
79
80
82:1.2
83:2.2
842030

86   3 π°üØdG
87
89 1.3

92 2.3

96 2.3

992.3

1002.3

101 3.3

104 3.3



10

105  4.3

107  53
108 5.3

1085.3

109  5.3

110 5.3

111 5.3

113  6.3

113  6.3

115 63
117 7.3

117  7.3

118 7.3

1197.3

122  8.3

122  8.3

123 8.3

124 9.3

124 9.3

125  9.3

126  10.3

128  11.3

130  
131
132
134
137
141 
142 :1.3
143:2.3
144:3.3
145



11 

2AõédG
150 4 π°üØdG
151
154 1.4

154  1.4

156  1.4

158  1.4

162  2.4

162 2.4

164 2.4
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193 :3.4
194 



12

196 5 π°üØdG
197
200  1.5

200  1.5

2011.5

202 1.5

205 2.5

209 3.5

212  4.5

215 5.5

218  6.5

218  6.5

218  6.5

218  6.5

219 6.5

220  
221
223
225
227
228 
229 :1.5
230 :2.5
231:

234  6 π°üØdG
235
237 1.6

237 1.6

239 1.6

241  1.6

242  2.6
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248  4.6

248  4.6

250"" 4.6

251  4.6

254  56
254 5.6

255  5.6

256 5.6
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318
319
322 
323:1.7
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332  1.8

332  1.8
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349 4.8

350  
351 
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354
355 
356
357 :1.8
358:2.8
359:3.8
360 
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   

  


   
   


 
 
          
       

   
 

""""
  
 
 



              
” “”
      “
 
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                


               
          
           


   

2030
             
      


  

  

 


ºq∏©àdG ±GógCG 


  á°ù«FôdG  äÉë∏£°üªdG 
 


 á©LGôªdG á∏Ä°SCGäÉæjôªàdGá∏Ä°SC’G


  ∂°ùØæH ÜôL         



     á«°SGQO  ádÉM  á£«°ùH  á«°SGQO  ä’ÉM      
 âfôàfE’G  ôÑY  •É°ûæH  á°SGQódG  á∏Ä°SCÉH     



ájƒHôàdG ¢üFÉ°üîdG



áq«dÉªdG IQGOE’G »a áeó≤e

  1 π°üØdG

 2 π°üØdG

 3 π°üØdG

1 AõédG



18

 
  
 



áq«dÉªdG º«gÉØe

 ""
 
   

  

 
 "" 

 
 
  

 
  
  
2.3 PIF
2030




áq«dÉªdG IQGOE’G »a áeó≤e
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         1.0  
 
  




               
  
 
 



 ájó≤ædG äÉ≤aóàdG

áLQÉîdG
»dÉªdG §«£îàdG

ájó≤ædG äÉ≤aóàdG

á∏NGódG

äÉahô°üªdG

äGQÉªãà°S’G

 ™°VƒdG π«∏ëJ

»dÉªdG

áfRGƒªdG §«£îJ

äGOGôjE’G




¢VGôàb’G

äGQÉNqO’G º¡°SC’G

1.0 πμ°ûdG



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∫ÉªYC’G IQGOEG »a iôNC’G äÉ°ü q°üîàdGh á q«dÉªdG

"" 

 
 


          

   
 

 
  
  
       







21  1π°üØdG

á q«dÉªdG á°SGQO øe IóFÉØdG

 
  




   
  
 



 
          
   


  
  

 



 »a áe qó≤e
 äÉ«°SÉ°SCG

á q«dÉªdG

   



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       


      




 


    




 

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24

       
        
 
 

1.1

             
   
          
          


  
  
  


             

  
 

  



1.1 πμ°ûdG
 

.ø«°V pôà≤ oªdG ≈dEG ø«°V pô≤ oªdG øe ∫GƒeC’G πjƒëJ ô«°ù«J ≈∏Y ájQÉéàdG ∑ƒæÑdG πª©J

.øjôà°ûªdGh ø«©FÉÑdG ø«H áq«dÉªdG ¥GQhC’Gh º¡°SC’G ∫OÉÑJ áq«dÉªdG ¥Gƒ°SC’G ô q°ù«J



25   1π°üØdG



    
 
  
   


  
               
             
  
        
   

  
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á q«dÉªdG ΩÉ°ùbCG  1.1

  
2.1

  
         •

  
•



áq«dÉªdG äÉ°ù q°SDƒªdG (CG) 1.1
Financial Institutions

            
 
   

  



2.1 πμ°ûdG

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äGQÉªãà°S’G (Ü) 1.1
Investments




         
   
           
 



ájQÉéàdG ∫ÉªYC’G πjƒªJ (ê) 1.1
Business Finance

 
 •
 


   •
 
  

  

      

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          


•


 •
   

 •
 

 •


 •
          



äÉæjôªàdG

.áë«ë°üdG áHÉLE’G ônàNpG

.1
 .CG
  .Ü

  .ê

   .O

   .2
  .CG

  .Ü

  .ê

  .O
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www.ien.edu.sa

»ªbôdG ¢SQódG ≈dEG §HGôdG á°ù«FôdG áq«dÉªdG º«gÉØªdG  2.1

Balance Sheet 
Assets 
Liabilities 
Equity 

Return 
Risk 
Financial Leverage 
Valuation 

á°ù«FôdG äÉë∏£°üªdG

          
        

 

πjƒªàdG QOÉ°üe (CG) 2.1
Sources of Finance

 
  
  Balance Sheet  áq«eƒª©dG  á«fGõ«ªdG      
 øcGO §îH 
           
 äÉeGõàdG    Assets  ∫ƒ°UCG     

Equity ø«ªgÉ°ùªdG ¥ƒ≤MLiabilities


  
  

""
 
 3.1 

 

áq«eƒª©dG á«fGõ«ªdG
 




∫ƒ°UCG


 



äÉeGõàd’G


  


ø«ªgÉ°ùªdG ¥ƒ≤M




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Ω20xxôÑª°ùjO31»a (¢S) ácô°û∏d á«eƒª©dG á«fGõ«ªdG
ø«ªgÉ°ùªdG ¥ƒ≤Mh äÉeGõàd’G ∫ƒ°UC’G

 40  100 
 60 
100 100

100 

   40
 60
     
               



       
          
  
  

 
  
     

  



3.1 πμ°ûdG



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IôWÉîªdGh óFÉ©dG (Ü) 2.1
Risk and Return

óFÉ©dG
The Return

 óFÉY   
  Return


 

•


  •


 •
 

   •
 •



óFÉ©dG







    

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IôWÉîªdG
The Risk

 
 IôWÉîªdG  
  " " Risk

      
  
   
""
 



 

IôWÉîªdGh óFÉ©dG ø«H ábÓ©dG
 The Relationship Between Risk and Return

  
  
          
    
 



»dÉªdG ™aôdG (ê) 2.1
Financial Leverage


          
 


        
   
Financial Leverage  »dÉªdG ™aôdG    
             

IôWÉîªdG



»dÉªdG ™aôdG
  




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
   
    
 
   
    
  



∫ƒ°UC’G ºjƒ≤J (O) 2.1
Valuation


      
   

  
   
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 
Valuation ∫ƒ°UC’G ºjƒ≤àH
 
    

  
 
        "  "
""  
  
 
  
          


   
              
 
4.1
          
 
  


  
  

 
 


 " 
          "%XX   
 
 
   



∫ƒ°UC’G ºjƒ≤J



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 IQGOE’G äGQGôb
áq«dÉªdG

âbƒdG

ácô°ûdG

∫ƒ°UC’G áª«b

4.1 πμ°ûdG




  



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  
         
  
           
  

  
       


  
        5.1      
       
     


 
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äÉeƒ∏©ªdG º¶f

≥jƒ°ùàdGáq«dÉªdG
OÉ°üàb’G / áÑ°SÉëªdG

 OQGƒªdG IQGOEG
ájô°ûÑdG

5.1 πμ°ûdG
 



   

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
            

 
  •
 


        •


        •
 
  •

  
 

         

 
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            
   
  
    



           
         
  
 
 



         

        
         
  
   

 

  
  
  
           
  


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á∏Ä°SC’G

1 .         
           

 

2 .  

3 .            


4 .  
 

5 . 

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 á©LGôªdG á∏Ä°SCG
.áë«ë°üdG áHÉLE’G ônàNpG

1 .          


 .CG
 .Ü

 .ê
 .O

2 . 
 .CG

 .Ü
 .ê

 .O
3 .

 .CG
 .Ü
 .ê

 .O
4 .  




5 .          
 


6 .



7 .     


 .CG

 .Ü
 .ê

  .O
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á°ù«FôdG äÉë∏£°üªdG


∞jô©àdG ∂àHÉLEG í∏£°üªdG

    


  1

     
    



 


2

   3

       


  4


 

  5

  
      



  6

  


  7

       




  8
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1.1 á£«°ùH á«°SGQO ádÉM

 ∫ÉªYC’G IQGOEG ΩÉ°ùbCG

           
    
 
  
 
  
  


 
Üƒ∏£ªdG

  .1
        

 

           .2

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 2030     
 
          
"            
           
  "
 

""

Üƒ∏£ªdG

.1
""

 " "     .2
""         
        



2.1 á£«°ùH á«°SGQO ádÉM
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          
        
         
          


 
 





1990
       


 
   

 
""
 
19



130
  
         

2018 
"
           
 


" 
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          
      2030 
         
          
         
           
 "" 
     
          


 
 2030
 
 

"

"
á°SGQódG á∏Ä°SCG

1 . 

2 .

âfôàfE’G ôÑY á£°ûfCG






 ¥Gƒ°SC’G QhO
 áq«dÉªdG

 AÉ£°SƒdGh
ø««dÉªdG





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4

2

3

5

6

7

8

1 




     
 










 

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 
12  

   

           
   
 

    
 
  
 
 
 
  
 
   


 
           
         
      
   

1.2 πμ°ûdG
 

‹ÉŸG ΩÉ¶ædG

á«dÉŸG ¥Gƒ°SC’G

¿ƒ«dÉŸG AÉ£°SƒdG

 áª u¶æŸG äÉ¡÷G
‹ÉŸG ´É£≤∏d

 ∫ÉŸG ÚeCÉJ
 á«d qhC’G ¥Gƒ°SCÓd

ájƒfÉãdGh

 …õcôŸG ∂æÑdG
(ÉeÉ°S) …Oƒ©°ùdG

»WÉ«àM’G QhO

ájQÉªãà°S’G ∑ƒæÑdG
ájQÉéàdG ∑ƒæÑdG

∑Î°ûŸG QÉN qO’G ∑ƒæH
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äÉæjôªàdG

.áë«ë°üdG áHÉLE’G ônàNpG

          1



2



   
    

  
 



  

 
 
 
  
 


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    
  
  


 

Money 
Banknote 
Liquidity 
Money Supply  
 

M-1 

 
M-2 

 
Term Structure of Interest Rates 
Yield Curve 

á°ù«FôdG äÉë∏£°üªdG

 
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∫ÉªdG QhO (CG) 1.2
The Role of Money

   Money ∫ÉªdG 
   
      
    
 
         


    Banknote ájó≤ædG ábQƒdG

  
  
  
    
     

 
 

2.2

2.2 πμ°ûdG


∫ÉªdG
  



ájó≤f ábQh
   


 
 


 

          
             
           
             

  



52

        
           
          


            
           
 

Liquidityádƒ«°ùdG
         
 ¢Vhô©ªdG
  Money Supply …ó≤ædG


   

 



…ó≤ædG ¢Vhô©ªdG ¢ù«jÉ≤e
Measures of the Supply of Money

 ¢Vhô©ª∏d …ó«∏≤àdG ¢SÉ«≤ªdG 
M-1     …ó≤ædG



 ¢Vhô©ª∏d ™°ShC’G ∞jô©àdG  
M-2     …ó≤ædG

           
3.2 
M2M1
 M-2 

  
  M-1       
              

 M-2

ádƒ«°ùdG





…ó≤ædG ¢Vhô©ªdG


 …ó«∏≤àdG ¢SÉ«≤ªdG
 …ó≤ædG ¢Vhô©ª∏d

(M-1)




 ™°ShC’G ∞jô©àdG
 …ó≤ædG ¢Vhô©ª∏d

(M-2)




 


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    
  
    




óFÉ©dG ä’ qó©e QhO (Ü) 1.2

The Role of Interest Rates
   
    

  


     

  
 

           
           
       
  

 

 ¢Vhô©ª∏d ™°ShC’G ∞jô©àdG
(M-2) …ó≤ædG

 …ó«∏≤àdG ¢SÉ«≤ªdG
(M-1)

¢SÉ«≤ªdG ÜÉ°ùM øª°V πNóJ »àdG ô°UÉæ©dG





 



3.2 πμ°ûdG

 


M2 M-1
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 
    
    
  

óFÉ©dG ä’ qó©ªd »æeõdG ≈æëæªdG
The Term Structure of Interest Rates

 Term Structure of Interest Rates óFÉ©dG ä’ qó©ªd »æeõdG ≈æëæªdG

  
   
Yield Curve óFÉ©dG ≈æëæe  
 
4.2
   
%2.99     
%3.63   

%4.31  20 
   4.2
 
   
         
  5.2 
  %14  

%13 10


         
            


 
 
  
   5.2
   
 
  

6.2

 »æeõdG ≈æëæªdG
óFÉ©dG ä’ qó©ªd

 
 
 



óFÉ©dG ≈æëæe

  


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 äGôN qóªdG πjƒëJh áq«dÉªdG ¥Gƒ°SC’G (ê) 1.2
Financial Markets and the Transfer of Savings

           
   
  
  
  

     
  
     
 
 
  
 
   
  
   
  
            
         

 
 
  
   
 
          
  
  


 
         
          
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   
     
    


  
   
      


 
 
     


           
 
  
 
2010
 
1845   
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   
 
   
  
  
     
  
         


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           
          


   
             

             
  
 
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  
   
          

             
          


 
   
 
 
   
   

 
    
  
     
 
 
 

 
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   
 
 
 

   


            

  
 
 
         
 
   
  

 
   
 
   
  
  
    

 
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The Indirect Transfer Through Financial Intermediaries
   
     
     
7.2
   
   
  
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
 


  
            
  
  
    
  
   
  
      

 
  
     
 
          

 

 
  

 
  








7.2 πμ°ûdG




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ájQÉéàdG ∑ƒæÑdG (ê) 2.2

Commercial Banks
  
       8.2     

          
 
       
     
   
  

       
  

          
 
  
 
  
  


          
  
           
8.2
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(%) ájƒÄªdG áÑ°ùædG
 ∫ÉjôdÉH áª«≤dG

…Oƒ©°ùdG
 ∫ƒ°UC’G

%13.5 2,161.5


   


15.3 2,442.5 

5.6 899.5 


13.1 2,096.9 
25.8 4,131.4 

8.6 1,387.7 
0.4 62.0 

17.7 2,833.3 
%100.0 16,014.8

äÉeGõàd’G

%63.1 10,109.4 
9.4 1,498.2 

16.7 2,669.0 
10.8 1,738.2 

%100.0 16,014.8

8.2 πμ°ûdG






8.2
           
8.2%60 
   


 
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¿hôNBG ¿ƒ«dÉe AÉ£°Sh (O) 2.2
Other Financial Intermediaries

 


¢Vhô≤dGh QÉN qO’G äÉ«©ªLh ∑ôà°ûªdG QÉN qO’G ∑ƒæH
Mutual Savings Banks and Savings & Loan Associations

    
   
    
              
 
 

 
   
  
   
   

 

ø«eCÉàdG äÉcô°T
Insurance Companies


           
          9.2 
           
           
        
       
 
              
  


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óYÉ≤àdG èeGôH
Pension Plans

2030 
   
  



 
 
  
             

  
  
   
 



≈∏Y ø«eCÉàdG







9.2 πμ°ûdG

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 
    

 

 äGhOCGh á q«dÉªdG ¥Gƒ°SC’G »a ∑ôà°ûªdG QÉªãà°S’G ≥jOÉæ°U  (`g) 2.2
∫ÉªdG ¥ƒ°S

 Money Market Mutual Funds and Money Market
Instruments

10.2
   
  
   
  
  
  

 

10.2 πμ°ûdG





  
  

  
 
  
  
           


 øY áHÉ«ædÉH ôªãà°ùJ »àdG ∑ôà°ûªdG QÉªãà°S’G ≥jOÉæ°U

.ºdÉ©dG ∫ƒM áq«dÉªdG äÉ°ù q°SDƒªdG qºgCG øe IóMGh »g OGôaC’G
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  
   


  
 Money Market  áq«dÉªdG  ¥Gƒ°SC’G  »a  ∑ôà°ûªdG  QÉªãà°S’G  ≥jOÉæ°U  
 Mutual Funds

 


  
      

             
 
    
  

  

 



 
   



 Commercial PapersájQÉéàdG áq«dÉªdG ¥GQhC’G

  
 
 


 Repurchase Agreement (Repo) (ƒÑjôdG) AGô°ûdG IOÉYEG á«bÉØqJG

 
   

 QÉªãà°S’G ≥jOÉæ°U
 ¥Gƒ°SC’G »a ∑ôà°ûªdG

áq«dÉªdG





 AGô°ûdG IOÉYEG á«bÉØ qJG
(ƒÑjôdG)




  

 á q«dÉªdG ¥GQhC’G
ájQÉéàdG

 


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  
 
  


  Banker’s Acceptances»aô°üªdG ∫ƒÑ≤dG

  





           


 

  

∫GƒeC’G ≈∏Y ¢ùaÉæàdG (h) 2.2
Competition for Funds

   
  
  
 
 
 

 
  



 
  

 

»aô°üªdG ∫ƒÑ≤dG



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   
 
             
 
  


  
 
   
  
    
 
           

   
 

 



  
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           
 
         
   

 

   
    

  
  
          
 


      
   

 
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         1
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           



          
  
11.2

2022

…ƒfÉãdG »WÉ«àM’G





Ω2022 ¢SQÉe

(∫ÉjQ ¿ƒ«∏ªdÉH)

 …õcôªdG ∂æÑdG iód á«ª°SôdG á«WÉ«àM’G ∫ƒ°UC’G äÉfƒμeh äÉÄa

1,692,599 
1,624 

79,946  
14,348 

1,596,682 
0 

Saudi Central Bank, www.sama.gov.sa/en-US/Indices/Pages/reserve_assets.aspx
(2022/5/5)

11.2 πμ°ûdG





2022


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äÉæjôªàdG

.áë«ë°üdG áHÉLE’G ônàNpG

        1



   2


       3

 
 .CG
 .Ü

 .ê
 .O
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¢ü qî∏e

 
           
 
 

 
   

M-1
        
          M-2 

M-1
           
           
             
        
  
 
 
  
 
 

     
  
 
        
     
 


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 

  

 
  
           
  
   

   




       

    
   
         


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1 .          


2 . M-2M-1  

3 .   

4 .          


5 .          
 
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1 .


 .ê  .CG
 .O  .Ü

2 .        
 

 .CG
 .Ü
 .ê
 .O

3 .  


 .ê  .CG
 .O  .Ü

4 .  
 .ê  .CG

 .O  .Ü
5 .     2030     




6 .
 .CG

 .Ü
 .ê

 .O
7 .           

 

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 


∞jô©àdG ∂àHÉLEG í∏£°üªdG




  1

 


  2

     


 

 


3

     


  4

          
     
      

 

  5

     


  6

      
  

 


7

    


8
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       
      



  9

   
 
       

 

 




10

   11

 
 

  12




 


13

      
        
    



  14




 
 

15




  16
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      2030   
       
         
          
      
 
       



Üƒ∏£ªdG

         .1


.2

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
2019      


 
   
 

Üƒ∏£ªdG

 .1
 

  .2
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 
 

         
 





13
2021 




             
          
 
        
 
     
    
  


          


   2022       
          
2030

 

 
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1 .

2 .  
2030

âfôàfE’G ôÑY á£°ûfCG
www.saudiexchange.sa

 



 2030 

       

 

   

 
  
         
            
  
 

  
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


  




      


     


87

ºq∏©àdG ±GógCG
 





88

 
   

          

 
            
 



   
 
 


         
 

  
 

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 

""


 
           
""

  



 
  
 
 

 
  


  

 
 
       
 
          
  
   
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
       
 

           
         
           1.3 
   GAAP      

IFRS 
GAAP 
  IFRS
 
           
 



á«Ñ°SÉëŸG ÇOÉÑŸG

GAAPIFRS

 



 












1.3 πμ°ûdG



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   SAMA    
SOCPA
  IFRS
           
       
 



      



äÉæjôªàdG

.áë«ë°üdG áHÉLE’G ônàNpG

.1



.2


GAAP  .CG
IFRS .Ü

IAAP .ê
CAS .O
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á«eƒª©dG á«fGõ«ªdG  2.3


 á«fGõ«ªdG      
 Balance Sheet á«eƒª©dG

 
 

2.3 

Balance Sheet 
Assets 
Liabilities 


Shareholders’ Equity

Current Assets 


Long-term Assets

Inventory 
Account Receivable  
Depreciation 


Current Liabilities


Long-term Liabilities

á°ù«FôdG äÉë∏£°üªdG

á«eƒª©dG á«fGõ«ªdG
 




á«eƒª©dG á«fGõ«ŸG

∫ƒ°UC’G






äÉeGõàd’GÚªgÉ°ùŸG ¥ƒ≤M

2.3 πμ°ûdG
 


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
 

3.3

         Assets  ∫ƒ°UC’G  


       Liabilities  äÉeGõàd’G   


Shareholders’ Equity ø«ªgÉ°ùªdG ¥ƒ≤M4.3
  




 ‹ÉªLEG
∫ƒ°UC’G

 ‹ÉªLEG
äÉeGõàd’G

 ¥ƒ≤M ‹ÉªLEG
ÚªgÉ°ùŸG + =

3.3 πμ°ûdG




äÉeGõàd’G ∫ƒ°UC’G

ádhGóàŸGπLC’G á∏jƒ£dG

 



  





 
 











ádhGóàŸGπLC’G á∏jƒ£dG


 


4.3 πμ°ûdG


∫ƒ°UC’G


 



äÉeGõàd’G


  

ø«ªgÉ°ùªdG ¥ƒ≤M










94

        5.3   
  
1 
  Current Assets ádhGóàªdG ∫ƒ°UC’G

Long-term Assets πLC’G á∏jƒ£dG ∫ƒ°UC’G2
3

       
   
 


         
1,324,0008,330,000
 .20X1
  
 
   
%137%863

9,654,0001,324,000
   

 

ádhGóàªdG ∫ƒ°UC’G
  




πLC’G á∏jƒ£dG ∫ƒ°UC’G

 




95  3π°üØdG

Ω20X0 Ω20X1 á«eƒª©dG á«fGõ«ªdG
ádhGóàªdG ∫ƒ°UC’G

618,000 373,000 
1,160,000 1,172,000 
1,380,000 1,235,000 

140,000 125,000   
28,000 37,000 

¢S.Q 3,326,000 ¢S.Q 2,942,000 ádhGóàªdG ∫ƒ°UC’G »dÉªLEG

πLC’G á∏jƒ£dG ∫ƒ°UC’G
56,000 77,000 

843,000 775,000 
3,500,000 3,250,000 

−2,295,000 −2,130,000 
2,104,000 1,972,000 äGó©ªdGh ™fÉ°üªdGh äÉμ∏àªªdG »dÉªLEG
4,135,000 4,740,000 

¢S.Q 9,565,000 ¢S.Q 9,654,000 ∫ƒ°UC’G »dÉªLEG

ádhGóàªdG äÉeGõàd’Gh ø«ªgÉ°ùªdG ¥ƒ≤Mh äÉeGõàd’G
124,000 61,000 

1,248,000 1,130,000 
390,000 325,000 
488,000 485,000 

91,000 74,000 
¢S.Q 2,341,000 ¢S.Q 2,075,000 ádhGóàªdG äÉeGõàd’G »dÉªLEG

πLC’G á∏jƒ£dG äÉeGõàd’G
4,830,000 5,200,000 

410,000 360,000 
867,000 695,000 

¢S.Q 6,107,000 ¢S.Q 6,255,000 πLC’G á∏jƒ£dG äÉeGõàd’G »dÉªLEG

ø«ªgÉ°ùªdG ¥ƒ≤M
125,000 125,000 

57,500 57,500 
934,500 1,141,500 

1,117,000 1,324,000 ø«ªgÉ°ùªdG ¥ƒ≤M »dÉªLEG
¢S.Q  9,565,000 ¢S.Q 9,654,000 äÉeGõàd’Gh ø«ªgÉ°ùªdG ¥ƒ≤M »dÉªLEG

5.3 πμ°ûdG



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 
 •     

          
   
 

 •   
   
 
 

  


∫ƒ°UC’G (CG) 2.3
Assets

ádhGóàªdG ∫ƒ°UC’G
Current assets

             
            
    
   
     

 Inventory ¿hõîe  

 

¿hõîªdG
 
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  
 áæjóe ºeP          
 Account Receivable

 1,172,000

   
 "" 


        ""     
"   
"

373,000 


 
" "
 
   
  
2,942,00020X1
 

 

πLC’G á∏jƒ£dG ∫ƒ°UC’G
Long-term assets


 



 

áæjóªdG ºeòdG






98


 


 
      20X1    
 1,972,000
 ∑Ó¡à°S’G
 Depreciation




 

   


"          
       "  


 

100"""" 
60 
40""


∫ƒ°UC’G »dÉªLEG

Total Assets
2,942,000
 1,972,000      
9,654,0004,740,000
       20X1    



∑Ó¡à°S’G




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äÉeGõàd’G (Ü) 2.3

Liabilities


 •Current Liabilities ádhGóàªdG äÉeGõàd’G


 • Long-term Liabilities πLC’G á∏jƒ£dG äÉeGõàd’G



ádhGóàªdG äÉeGõàd’G

Current Liabilities

   
 
    
61,000        1,130,000 



325,000
        
20X1 
74,000485,000

2,075,000

πLC’G á∏jƒ£dG äÉeGõàd’G

Long-Term Liabilities


   
 
 
    

20X15,200,000

ádhGóàªdG äÉeGõàd’G




 á∏jƒ£dG äÉeGõàd’G
πLC’G



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Stockholders’ or Shareholders’ Equity
125,000 
 57,500
     1,141,500

  

 
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            
           
            
  Income Statement  πNódG  áªFÉ≤H    
 
          



 
              

 6.3



Income Statement  
á°ù«FôdG äÉë∏£°üªdG

6.3 πμ°ûdG
 = -  äGOGôjE’GäÉahô°üŸG»`aÉ°üdG πNódG

20X1 7.3  
20X0

 •:1Iƒ£îdG

 10,200,000      
20X1

 •6,600,000:2Iƒ£îdG

πNódG áªFÉb
 




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 •:3Iƒ£îdG

3,600,000
 •       :4 Iƒ£îdG

        
1,500,000
         


 •        :5 Iƒ£îdG

380,00065,000340,000
  1,500,000

845,000
 
  2        1
 
     
 


  
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Ω20X0 Ω20X1 20XX ôÑª°ùjO 31 »a á«¡àæªdG á q«dÉªdG áæ°ù∏d

äGOGôjE’G

10,100,000 10,200,000 
(6,400,000) (6,600,000) 

3,700,000 3,600,000 (IQÉ°ùîdG) íHôdG »dÉªLEG

á«∏«¨°ûàdG äÉahô°üªdG

(2,100,000) (2,100,000) 
1,600,000 1,500,000 π«¨°ûàdG äGOGôjEG »aÉ°U

iôNC’G á«∏«¨°ûàdG ô«Z äÉahô°üªdG

42,000 65,000 
(370,000) (340,000) 

1,272,000 1,225,000 ÖFGô°†dG πÑb íHôdG

(370,000) (380,000) 
902,000 845,000 (IQÉ°ùîdG) íHôdG »aÉ°U



Ω20X0 Ω20X1 Ω20XX ôÑª°ùjO 31 »a á«¡àæªdG á q«dÉªdG áæ°ù∏d
2.10 1.97 

430,000

7.3 πμ°ûdG




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º¡°ùdG á«ëHQ (CG) 3.3
Earnings Per Share

            
1.977.3
 845,000
430,000
  
  
         


 


 

1.97 
845,000

 20X1430,000

2.10 
902,000

 20X0430,000
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www.ien.edu.sa

»ªbôdG ¢SQódG ≈dEG §HGôdG

ájó≤ædG äÉ≤aóàdG áªFÉb  4.3

 
 ""



 Statement of Cash Flows ájó≤ædG äÉ≤aóàdG áªFÉb

1 .
2 .
3 .




1 .
2 .
3 .

 
1 .
2 .
3 .

 
  

           
         
8.3



Statement of Cash Flows 
á°ù«FôdG äÉë∏£°üªdG

ájó≤ædG äÉ≤aóàdG áªFÉb







106

ájó≤ædG äÉ≤aóàdG áªFÉb
á«∏«¨°ûàdG á£°ûfC’G øe ájó≤ædG äÉ≤aóàdG

890,000 
30,000 

ádhGóàªdG ∫ƒ°UC’G
−40,000 

80,000 
9,000   

−11,000 
ádhGóàªdG äÉeGõàd’G

−120,000 
−70,000 

34,000 
−4,500 
13,000 

¢S.Q 810,500 á«∏«¨°ûàdG á£°ûfC’G øe ájó≤ædG äÉ≤aóàdG (CG)

(πLC’G á∏jƒW ∫ƒ°UCG) ájQÉªãà°S’G á£°ûfC’G
−225,000 
−113,000 

80,000 
−112,000 

¢S.Q −370,000 ájQÉªãà°S’G á£°ûfC’G øe ájó≤ædG äÉ≤aóàdG (Ü)

(πLC’G á∏jƒW äÉeGõàdG) á«∏jƒªàdG á£°ûfC’G
145,000 
−60,000 

−118,000 
−356,000 

¢S.Q −389,000 á«∏jƒªàdG á£°ûfC’G øe ájó≤ædG äÉ≤aóàdG (ê)

¢S.Q 51,500 (ê + Ü + CG) ájó≤ædG äÉ≤aóàdG »aÉ°U

¢S.Q 234,000 (Ω20X0) IO qóëªdG á«æeõdG IôàØdG ájGóH »a ó≤ædG

¢S.Q 285,500 (Ω20X1)IO qóëªdG á«æeõdG IôàØdG ájÉ¡f »a ó≤ædG

8.3 πμ°ûdG





20X1



107  3π°üØdG

www.ien.edu.sa

»ªbôdG ¢SQódG ≈dEG §HGôdG

á q«dÉªdG ºFGƒ≤dG π«∏ëJ  5.3

  
         
 
 


           
         
 

  
 
 

  



Vertical Analysis  
Horizontal Analysis  
Ratio Analysis  
Profitability Ratios  
Liquidity Ratios  
Activity Ratios  

Leverage Ratios  
Coverage Ratios  

  
Time Series Analysis


Cross-sectional Analysis

á°ù«FôdG äÉë∏£°üªdG
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»°SCGôdG π«∏ëàdG (CG) 5.3

Vertical Analysis
Vertical Analysis »°SCGôdG π«∏ëàdG


 


9.3

»°SCGôdG π«∏ëàdG



















∫ qhC’G ΩÉ©dG 9.3 πμ°ûdG


»≤aC’G π«∏ëàdG (Ü) 5.3

Horizontal Analysis
     Horizontal Analysis  »≤aC’G  π«∏ëàdG 
  
 
10.3
 
 

»≤aC’G π«∏ëàdG







 óæH πc §ÑJôj ∞«c OóM ºK ,πØ°SC’G ≈dEG ≈∏YC’G øe áq«dÉªdG ºFGƒ≤dG ióMEG øe G kóMGh G kOƒªY CGôbG

.»°SÉ°SC’G ºbôdÉH áq«dÉªdG ºFGƒ≤dG »a OQGh …Oôa



109  3π°üØdG







∫ qhC’G ΩÉ©dGÊÉãdG ΩÉ©dG



10.3 πμ°ûdG


11.3 πμ°ûdG


áq«dÉªdG ºFGƒ≤dG Ö°ùf π«∏ëJ (ê) 5.3

Ratio Analysis of Financial Statements
       Ratio Analysis  Ö°ùædG  π«∏ëJ 
  
             




11.3

Ö°ùædG π«∏ëJ






Ö°ùædG π«∏–

•É°ûædG Ö°ùf ádƒ«°ùdG Ö°ùf


























á«fƒjóŸG Ö°ùfá«£¨àdG Ö°ùf á«ëHôdG Ö°ùf

 ΩÉ©dÉH ∫ qhC’G ΩÉ©dG ¿QÉb …CG ,á«°SÉ°SC’G IôàØdÉH áØ∏àîe äGôàa »a OƒæÑdG øe óæH πc äÉfÉ«H ¿QÉb

.ádÉëdG √òg »a »fÉãdG



110

Profitability Ratios  á«ëHôdG Ö°ùf

            


  Liquidity Ratios  ádƒ«°ùdG  Ö°ùf  

    
  


Activity Ratios  •É°ûædG Ö°ùf  
 



     Leverage Ratios  á«fƒjóªdG  Ö°ùf 
 
 


      Coverage Ratios  á«£¨àdG  Ö°ùf  
 



 »©£≤ªdG π«∏ëàdGh á«æeõdG π°SÓ°ùdG π«∏ëJ (O) 5.3
Time Series and Cross-Sectional Analysis

       


 •""Time Series Analysisá«æeõdG π°SÓ°ùdG π«∏ëJ 
 

 •   Cross-sectional Analysis  »©£≤ªdG  π«∏ëàdG 
 

  

 

á«ëHôdG Ö°ùf





ádƒ«°ùdG Ö°ùf





•É°ûædG Ö°ùf





á«fƒjóªdG Ö°ùf



á«£¨àdG Ö°ùf





á«æeõdG π°SÓ°ùdG π«∏ëJ




»©£≤ªdG π«∏ëàdG




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π«∏ëà∏d kIGOCG ÉgQÉÑàYÉH Ö°ùædG áª«b (`g) 5.3
 The Value of Ratios as a Tool for Analysis

  



 • 


 •        

          
           
   Bloomberg     

 Thompson Reuters

 •        
 
 
            
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      

 
 
 
 
  
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





""
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12.3
  2,942,000        
2,075,000

1.42 2,942,000
2,075,000


Current Ratio


Quick Ratio (Acid Test)

á°ù«FôdG äÉë∏£°üªdG

ádhGóàªdG áÑ°ùædG





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1.42
   



            


ádhGóàªdG áÑ°ùædG ô°TDƒªdG

1 > 
2 >> 1 

2 < 
 

12.3 πμ°ûdG


∂°ùØæH ÜôL

1,000         
 650

  

 
 


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á©jô°ùdG áÑ°ùædG (Ü) 6.3
 The Quick Ratio

""Quick Ratio (Acid Test) á©jô°ùdG áÑ°ùædG

 


–




 

0.82 1,235,0002,942,000
2,075,000

             
  


  



     
     



 áÑ°ùf)  á©jô°ùdG  áÑ°ùædG
(™jô°ùdG ∫hGóàdG






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 
2,000

500
1,000

600
3,250

 




∂°ùØæH ÜôL



117  3π°üØdG

www.ien.edu.sa

»ªbôdG ¢SQódG ≈dEG §HGôdG
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          
 



¿hõîªdG ¿GQhO ∫ó©e (CG) 7.3

Inventory Turnover
    Inventory Turnover ¿hõîªdG  ¿GQhO  ∫ó©e 
      





 
 
1,380,000 20X0

20X1 1,235,000

7.8 10,200,000
21,380,0001,235,000

7.8 
1.5     7.8 
 1.5 7.8  12




Inventory Turnover


Receivables Turnover


Fixed Asset Turnover


Total Asset Turnover

á°ù«FôdG äÉë∏£°üªdG

¿hõîªdG ¿GQhO ∫ó©e
 

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


477.8365 47
  47    
  

áæjóªdG ºeòdG ¿GQhO ∫ó©e (Ü) 7.3
Receivables Turnover

   Receivables Turnover  áæjóªdG  ºeòdG  ¿GQhO  ∫ó©e 








  

. 10,200,0008.7
. 1,172,000

8.7365 428.7 

 ºeòdG ¿GQhO ∫ó©e
áæjóªdG

 


  2,100,000      
2,350,000

10,450,500




∂°ùØæH ÜôL
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∫ƒ°UC’G »dÉªLEG ¿GQhO ∫ó©eh áàHÉãdG ∫ƒ°UC’G ¿GQhO ∫ó©e (ê) 7.3

Fixed Asset and Total Asset Turnover

 


          
 áàHÉãdG ∫ƒ°UC’G ¿GQhO ∫ó©e 

Fixed Asset Turnover




 

5.2 10,200,000
1,972,000

 ∫ƒ°UC’G ¿GQhO ∫ó©e
áàHÉãdG








∂°ùØæH ÜôL

        
1,500,000

225,000


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5.2  
          
 
   
         
              


 »dÉªLEG ¿GQhO ∫ó©ªa
 Total Asset Turnover ∫ƒ°UC’G








1.06 10,200,000
9,654,000

1.061.00
 

 »dÉªLEG ¿GQhO ∫ó©e
∫ƒ°UC’G





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äÉæjôªàdG

.áë«ë°üdG áHÉLE’G ônàNpG

 .1



 8.2.2

8.2  .CG
8.2 .Ü

8.2 .ê
 .O

∂°ùØæH ÜôL

25,689,000
 5,000,000     2,800,000 




122

www.ien.edu.sa
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á«ëHôdG Ö°ùf  8.3




»dÉªLE’G íHôdG ¢ûeÉg (CG) 8.3
Gross Profit Margin

Gross Profit Margin »dÉªLE’G íHôdG ¢ûeÉg


 









%35.3 3,600,000
. 10,200,000

0.35    
          

 


Gross Profit Margin


Return on Total Assets

á°ù«FôdG äÉë∏£°üªdG

»dÉªLE’G íHôdG ¢ûeÉg








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∫ƒ°UC’G »dÉªLEG ≈∏Y óFÉ©dG (Ü) 8.3
  Return on Total Assets

∫ƒ°UC’G  »dÉªLEG  ≈∏Y  óFÉ©dG      
Return on Total Assets







%8.8 845,000
9,654,000

  0.088      


 »dÉªLEG ≈∏Y óFÉ©dG
∫ƒ°UC’G



 



∂°ùØæH ÜôL

45,000
12,000

 

∂°ùØæH ÜôL

        
4,425,0007,560,000


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á«fƒjóªdG Ö°ùf  9.3

 
 1
2Debt/Net Worth Ratio á«aÉ°üdG áª«≤dG ≈dEG øjódG áÑ°ùæH

Debt Ratio øjódG áÑ°ùæH  




á«aÉ°üdG áª«≤dG ≈dEG øjódG áÑ°ùf (CG) 9.3
Debt/Net Worth Ratio






8,330,000


6.29   8,330,000  
 1,324,000 


 6.29


Debt/Net Worth Ratio

Debt Ratio  
á°ù«FôdG äÉë∏£°üªdG

 áª«≤dG ≈dEG øjódG áÑ°ùf
 á«aÉ°üdG




 


 øjódG áÑ°ùf
 

 



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øjódG áÑ°ùf (Ü) 9.3

 Debt Ratio







%86.3  8,330,000  
9,654,000 

%86.3  

∂°ùØæH ÜôL

  12,450,000       
3,500,000      






12,450,000 
25,750,000

            


∂°ùØæH ÜôL
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 ""         

 
 Times-interest-earned ¢VGôàb’G áØ∏μJ á«£¨J áÑ°ùf 








    2   2    
1


  



4.41 1,500,000
340,000

1  4.41 
 



Times-interest-earned  
á°ù«FôdG äÉë∏£°üªdG

 áØ∏μJ á«£¨J áÑ°ùf
¢VGôàb’G








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äÉæjôªàdG

.áë«ë°üdG áHÉLE’G ônàNpG

"".1



 3.5.2

 1    3.5      .CG


1    3.5     .Ü


1  35 .ê


1  35 .O


∂°ùØæH ÜôL

        
89,200,000

17,940,000


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    
13.3 

  

 
 •               

          




 •    
 


 • 

           
     
 


 •  

CPA


13.3 πμ°ûdG




Qƒ°ü≤dG ¬LhCG

2

3 34

1



 



 




   








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 
""""
GAAP ""
     IFRS    




 

äÉæjôªàdG

.áë«ë°üdG áHÉLE’G ônàNpG

        .1
           




         .2


  .CG
 .Ü


         .ê

 
 .O


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  
 
 
 
   

 

  IFRS

 

 
         
           


 
         
          
 



 


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1 . 
 

2 .  


3 .   

4 .

5 .
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


1 . 4,500,000        
630,000 

2,754,000
.CG

.Ü

2 .2,013,000     
825,000  



3 .12,560,000   
3,000,000 

4,500,000
.CG

 .Ü
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4 .58,000,000
25,100,000 



5 .6,750,000  
1,300,000


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1 .


2 .


3 .8,250,000 11,500,000  



19,750,000 .CG

11,500,000 .Ü

3,250,000 .ê

 .O

4 . 
 .CG

 .Ü

 .ê

 .O

5 . 


6 .–


7 . 
 

  .CG

 .Ü

  .ê

  .O
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8 . 
  .CG

 .Ü

 .ê

 .O

9 .           
 


10 .

  .CG

 .Ü

 .ê

 .O

11 .          
          


  .CG

 .Ü

  .ê

  .O

12 .  
    




13 .         
 


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14 .   
  .CG

  .Ü

 .ê

 .O

15 . 



16 .  "  "    


 .CG

 .Ü

   .ê

 .O

17 .           
       


18 . %4.4

  44 .CG

 4.4 .Ü

  0.44 .ê

  0.044 .O

19 .      


20 . %86.3
%86.3  .CG

%863  .Ü

%86.3  .ê

%86.3  .O
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     


  1




  2




  3

      
      


  4

    


  5




  6

      


  7

 
     



  8

    
    

 

  9
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     
    


  10






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  12
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



–



































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1.3 á£«°ùH á«°SGQO ádÉM

áq«dÉªdG ôjQÉ≤àdG ≈dEG OÉæà°S’ÉH AGOC’G π«∏ëJ

     

        
 " 
""  
  
"

 

Üƒ∏£ªdG

.1


.2

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2.3 á£«°ùH á«°SGQO ádÉM

á«eƒª©dG á«fGõ«ªdG º¡a

 
 




2,700,000 

1,600,000 

1,200,000 

      
 

Üƒ∏£ªdG

  .1
 

   .2
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3.3 á£«°ùH á«°SGQO ádÉM

ácô°ûdG AGOCG º««≤àd Ö°ùædG π«∏ëJ ΩGóîà°SG

  
     
 
  

    22,000     

8,00014,500

Üƒ∏£ªdG

 .1




.2

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
2.3
2022          

 1933
 
 

68
   

2030
    

 
  %5      
 
2030
 "
 

"

      32  2019    
      
25.6 %1.52014
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 "2030 
 
            
"

 

 
          
1
2030""

 

         
  
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
 
  
   
2021 

 
 PricewaterhouseCoopers

 "2021 


"
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          
     

 
    
 "" 
 
" 


"
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âfôàfE’G ôÑY á£°ûfCG
www.aramco.com 
     2021     
   5     
            


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